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27rhMay,2022

To Corporate Relation DePartment,
BSE Limited Pf Tower,
Dalal Street,
Mumbai-400001

Scrip Code: 538351

Dear Sirs,

sub: outcome of Board Meetings pursuant to Regulation 33 of SEBI (Listing obligations and

Disclosure Requirements) Regulations, 2015

Dear Sir/Ma'am,

we wish to inform you that Meeting of Board of Directors of the company held today i'e' 27th May'

2022 at05:30 p.m. and concluded at 07:30 p.m at Corporate Office of the Company at Plot No' B'

Sector-S Main Mathura Road, Faridabad, Haryana-121006 and the Board of Directors have

considered and approved, inter alia, the following matters:

1. The Board has approved the standalone and consolidated audited financial results ol the

company for the quarter ended/year ended 31'tMarch, 2022 alongwith audit report'

2. The Board has considered and recommended the fund-raising through preferential issuc o[

convertible Warrants into equity shares, subject to approval of shareholders in Postal Ballot'

Issuance of 50,00,000 [Fifty Lakhs) convertible warrants ['Warrants')' each carrying a right

exercisable by the Warrant holder to subscribe to one Equity Share per Warrant, at a price of Rs'

101/- [Rupees one Hundred and one only) per warrant aggregating to Rs' 50'50'00'000/-

(RupeesFiftyCroreFiftyLakhsonly)underNon-PromoterCategory.
The details are as under:

AF ENTERPRISES LTD.

(

/Non-

atus

NAME OIi PROPOSHI)

ALLO'ITEES

1 TarunMalhotra Non-Promoter 2 50,000.00

2 Shruti Malhotra Non-Promoter 1,250,0U0.UU
100,000.00 _
50,000.00
150,000.00
50,000.00
50,000.00
50,000.00

10,090-0_0._ _

25,000.00

3 Arun Malhotra Non-Promoter

4 Tanvi Malhotra Non-Promoter

5 Rai Kumar Malhotra Non-Promoter

6 Rosv Grover Non-Promoter

7 Amit Grover Non-Promoter

B Pankai Suneia Non-Promoter

9 KavitaSuneja Non-Promoter

10 AnshulSakhuia Non-Promoter

L1 MohitGujral Non-Promoter 25,000.00
25,000.00t2 AditiSaku Non-Promoter

Rrgd. OIf,co:
DSH-334, DLF Tower

Shirraii Marg, Naiafgarh Road,

Hoti Nagar, New Delhi-lloOls
T* +91 7065219999
Tollrro: BOOI2OOOI199

E<n l: admin@ridh.in
Wob.: www.afenterprisesltd.i n

Factory:
Plot No. 8, Sector-S,
Main Mathura Road, Faridabad

Haryana-l2lOO6 INDIA

Tel.: +91 8744998855
Tollfree : l8OOl20OOll99
E-mall: info@ridh.in
Web.: www.ridh.in
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Placement of Certificate of Chartered Accountant before members for convertible warrants
were issued on Preferential Basis in the financial year 2027-22 under Regulation 163(2) oi ICI)1i,,
Regulations ,2018

The Board has appointed M/S Sumit Bajaj & Associates, Practicing Company Secretaries as

Scrutinizer to oversee the e-voting in the Postal Ballot

The Draft Notice of Postal Ballot pursuantto Section 110 and other applicable provisions of thc
Companies Act, 201'3, if any, read together with the Companies (Management and
Administration) Rules, 2014, including proposed Resolution[s) and explanatory statemcnt lor
the following items and other matters related to conduct of postal ballot:

o Raising of funds by share warrant through preferential issue

o Placement of Certificate of Chartered Accountant before members for convertible
warrants were issued on Preferential Basis in the financial year 2021-22 under
Regulation 763(2) of ICDR, Regulations , Z}LB

This is for your information as also for the information of your members and the public at largc.

Thanking You

Yours Faithfully

FoT AF ENTERPRISES LIMITED
ftrAF E igEs Lttr/}tTED

Payal Sachdeva
Company Secretary

13 GeetaSakuia Non-Promoter 50,000.00
1,4. Gagan Deep Non-Promoter 2 5,000.00
15 Cholera Manisha Nilesh Non-Promoter L00,000.00
L6 Cholera Nilesh Bhanubhai Non-Promoter 5Qr000 00

50,000.00t7 Manish Kapoor Non-Promoter
1B KapilMehta Non-Promoter 150,000.00
t9 Gurpreet Mehta Non-Promoter 100,000.00
20 Pooia Iain Non-Promoter 100,000.00
27 Shakuntla Iain Non-Promoter 100,000.00
22 Santosh Kumar Kushawaha Non-Promoter 300,000.00
23 Morpheus Care Limited Non-Promoter 500,000.00
24 Thakker Kamleshkumar

Prahladbhai HUF
Non-Promoter

200,000.00

Z5 Thakker Rajeshkumar
Prahladbhai HUF

Non-Promoter
200,000.00

Total 50,00,000
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4.

5.
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INDEPENDENT AUDITOR’S REPORT 

 
 

To Board of Directors of A F Enterprises Limited 

DSM-334, DLF Towers, 

Shivaji Marg, Delhi- 110015 

(CIN: L18100DL1983PLC016354) 

 
Report on audit of Standalone Financial Results 
 
Opinion and Conclusion  
 
1. We have (a) audited the accompanying Standalone Financial Results for the year ended 

March 31, 2022 (b) reviewed the Standalone Financial Results for the quarter ended March 
31, 2022 (refer para 10 of the ‘Other Matters’ section below), which were subject to 
limited review by us, both included in the accompanying “Standalone Financial Results for 
the Quarter and Year Ended March 31, 2022” of A F Enterprises Limited being submitted 
by the company, pursuant to the requirement of Regulation 33 and Regulation 52 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, (‘listing 
regulations’). 

 
a) Opinion on Annual Standalone Financial Results 

 
 In our opinion and to the best of our information and according to the explanations 
given to us these Standalone Financial Results: 

 
(i) are presented in accordance with the requirements of Regulation 33 and 

Regulation 52 of the listing regulations; and 
 

(ii) give a true and fair view in conformity with recognition and measurement 
principles laid down in applicable accounting standards prescribed under 
Section 133 of the Companies Act, 2013 (“the Act”) and other accounting 
principles generally accepted in India, of the net profit including other 
comprehensive income and other financial information of the Company for the 
year ended March 31, 2022. 
 

b) Conclusion on Unaudited Standalone Financial Results for the quarter ended March 
31, 2022 

 
With respect to the Standalone Financial Results for the quarter ended March 31, 2022, 
based on our review conducted as stated in paragraph (b) of Auditor’s Responsibilities 
section below, nothing has come to our attention that causes us to believe that the 
Standalone Financial Results for the quarter ended March 31, 2022, prepared in 
accordance with the recognition and measurement principles laid down in the Indian 
Accounting Standards and other accounting principles generally accepted in India, has 
not disclosed the information required to be disclosed in terms of Regulation 33 and 
Regulation 52 of the listing regulations, including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 
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V.N. PUROHIT & CO. 
Chartered Accountants 
 
 
Basis for Opinion on the Standalone Financial Results for the quarter ended March 31, 
2022 
 
2. We conducted our audit in accordance with Standards on Auditing (SAs) specified under 

Section 143(10) of the Act and other applicable authoritative pronouncements issued by 
the Institute of Chartered Accountants of India (“the ICAI”). Our responsibilities under 
those standards are further described in the ‘Auditor’s Responsibilities for the Audit of 
Standalone Financial Results’ section of our report. We are independent of the company in 
accordance with the code of ethics issued by the ICAI together with ethical requirements 
that are relevant to our audit of the Standalone Financial Results under the provisions of 
the Act and Rules made thereunder, and we have fulfilled our ethical responsibilities in 
accordance with the requirements with these requirements and the Code of Ethics. We 
believe that the audit evidences obtained by us is sufficient and appropriate to provide a 
basis for our opinion. 

 
Management’s Responsibilities for the Statement 
 
3. These Standalone Financial Results have been prepared on the basis of the annual financial 

statements. The company’s Board of Directors are responsible for the preparation and 
presentation of these Standalone Financial Results that give a true and fair view of the net 
profit/(loss) and other comprehensive income and other financial information in 
accordance with recognition and measurement principles laid down in the Indian 
Accounting Standards prescribed under Section 133 of the Act read with relevant issues 
thereunder and other accounting principles generally accepted in India and in compliance 
with the requirements of the listing regulations. The Board of Directors of the company are 
responsible for maintenance of adequate accounting records in accordance with the 
provisions of the Act for safeguarding of the assets of the company and for preventing and 
detecting frauds and other irregularities; selection and application of accounting policies; 
making judgment and estimates that are reasonable and prudent; and the design, 
implementation and maintenance of adequate internal financial controls, that were 
operating effectively for ensuring accuracy and completeness of the accounting records, 
relevant to the preparation and presentation of the financial statements that give true and 
fair view and are free for material misstatement, whether due to fraud and error, which 
have been used for the purpose of preparation of Standalone Financial Results by the Board 
of Directors of the Company as aforesaid. 
 

4. In preparing the Standalone Financial Results, the Board of Directors of the Company are 
responsible for assessing the ability of the Company to continue as going concern, 
disclosing as applicable, matters related to going concern and using the going concern 
basis of accounting unless the Board of Directors either intends to liquidate the company or 
to cease operations, or has no realistic alternative but to do so. 

 
5. The Board of Directors of the Company are responsible for overseeing the financial 

reporting process of the Company. 
 

 
Auditor’s Responsibilities for the Audit of Standalone Financial Results 
 

a) Audit of the Standalone Financial Results for the year ended March 31, 2022 
 
6. Our objectives are to obtain reasonable assurance about whether the Standalone Financial 

Results as a whole are free from material misstatement, whether due to fraud or error, 
and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high 
level of assurance, but not a guarantee that an audit conducted in accordance with SAs 
will always detect a material misstatement when it exists. Misstatement can arise from a 



V.N. PUROHIT & CO. 
Chartered Accountants 
 
 

fraud or error and consider material, if, individually or in aggregate, they could reasonably 
be expected to influence the economic decisions of users taken on the basis of these 
Standalone Financial Results. 
 

7. As part of an audit in accordance with the SAs, we exercise professional judgment and 
maintain professional skepticism throughout the audit. We also: 

 

 Identify and assess the risks of material misstatement of the Standalone Financial 
Results, whether due to fraud or error, design and perform audit procedure responsive 
to those risks, and obtain audit evidence that is sufficient and appropriate to our basis 
of opinion. The risk of not detecting a material misstatement resulting from fraud is 
higher than for one resulting from error, as fraud involves collusions, forgery, 
intentional omissions, misrepresentations, or override of internal control. 
 

 Obtain an understanding of internal control relevant to the audit in order to design 
audit procedure that are appropriate in circumstances. Under Section 143(3)(i) of the 
Act, we are also responsible for expressing our opinion on whether the company has 
adequate internal financial controls with reference to financial statements in place and 
operating effectiveness of such controls. 
 

 Evaluate the appropriateness of the accounting policies used and reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 
 

 Conclude on the appropriateness of the Board of Directors use of the going concern 
basis of accounting and, based on our audit evidences obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on 
the ability of the company to continue as a going concern. If we conclude that material 
uncertainty exists, we are required to draw attention in our auditor’s report to the 
related disclosures in the Standalone Financial Results or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidences 
obtained up to the date of our auditor’s report. However, future events or conditions 
may cause the company to cease to continue as a going concern. 
 

 Evaluate the overall presentation, structure and content of Standalone Financial 
Results including the disclosures and whether the standalone financial results represent 
the underlying transactions and events in the manner that achieves fair presentation. 

 
8. We communicate with those charged with governance of the company regarding, among 

other matters, the planned scope of timing of the audit and significant audit findings, 
including significant deficiencies in internal control that we identify during our audit. We 
also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear our independence, 
and wherever applicable, related safeguards. 

 
b) Review of the Standalone Financial Results for the quarter ended March 31, 2022 
 

9. We conducted our review of the Standalone Financial Results for the quarter ended March 
31, 2022, in accordance with the Standard on Review Engagements (“SRE”) 2410 ‘Review 
of Interim Financial Information Performed by the Independent Auditor of the Entity’, 
issued by the ICAI. A review of interim financial information consists of making inquiries, 
primarily of the Company’s personnel responsible for financial and accounting matters, and 
applying analytical and other review procedures. A review is substantially less in scope 
than an audit conducted in accordance with SAs specified under section 143(10) of the Act 
and consequently does not enable us to obtain assurance that we would become aware of 
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all significant matters that might be identified in an audit. Accordingly, we do not express 
an audit opinion. 

 
Other Matters 
 
10. The Standalone Financial Results include the results for the quarter ended March 31, 2022 

being the balancing figures between audited figures in respect of the full financial year 
and the published year to date figures upto the end of the third quarter of the financial 
year. Also, the figures upto the end of the third quarter had only been reviewed and not 
subjected to audit. 

 
11. Note 7 of the Standalone Financial Results explains the uncertainties and management’s 

assessment of the financial impact due to the COVID-19 pandemic for which definitive 

assessment of the impact is dependent upon the future economic conditions. Our opinion is 

not modified in respect of this matter. 

 
 
For V.N. PUROHIT & CO. 
Chartered Accountants 
Firm Regn. No. 304040E 
 
 
 
O. P. Pareek 
Partner 
Membership No. 014238 
 

UDIN: 22014238AJTWNZ4265 

 
Date: 27th May, 2022 
Place: New Delhi 

 

OM 
PRAKASH 
PAREEK

Digitally signed by OM 
PRAKASH PAREEK 
Date: 2022.05.27 
21:27:16 +05'30'
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A F ENTERPRISES LIMITED

clN NO.L'l 8100DLl 983P1C01 6354

Address: DSM'334, DLF Towers Shivaji Marg, Central Delhi-1 100'1 5' lndia

Email lD: info.afenterprises@gmail'com

statement of Audited standalone Financlal Results for the quarter and year ended'31st March' 2022
/D,,
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in lokhs exc

Particulars Quarter ended
S. No.

1-O1-2022 to
31-03-2022

1-10-2021 to 31

12-2021
1-01-2021 to
31.03-2021

1-04-2021 to 31

03-2022

1-04-2020 to 31

03- 202 1

Refer Note 5 unaudited Refer Note 5 Audited Audited

1,972.45
1 rcome

evenue From 0Perations
1 39.66 1,541 .45 2,391 .86 1 ,869. l7

(a
136.78 16.28 142.38 741 .01 10.77

(b )ther lncome
'otal lncome
,XPENSES

.ost of materiats consumed
,r rrrhaceq of Stock-in-Trade

2,109.23 155.94 1 .399.O7 2,637.87 1,880.1 4

791.31 45.45 132.94 957.97 183.52
(a

895.1 2 439.97 895.1 2 634.17
(b) 651 .79 5.21 607.67
(c)

-franges 
in inventories of finished goods, 59.06 \57.27)

(9.54' 8.94 79.11

Emotovee benefits exPense 1 5.19 14.09 (8.82 165.49 46.99
(d

0.74 10.62 4.40 1 3.52 8.02
(e)

Deoreciation and amortization eI!9nle 35.63 30.35 3 3.87 136.01 162.34
(f)

167.04 30.39 1 1 8.29 777.81 107.33
(s

fotal exDenses
Profit/(loss) before exceptional items and

tax (1-2)

1,944.56 87.67 1,372.44 7,475.20 1

3
164.67 73.32 76.63 157 67 (69.91)

1 9 5.00 19 s.00
4 xceDtional items (Reter note v)

164.6' a ,__--J2;2 221.62 157.67 125.09
5

Tax expense:
Current tax 37.99 56.38 48.99 31.28

(al

(b MAT
Q.27\ 0.17 1 5.34 5.08 15.34

(c
35.72 0.17 71.72 54.07 46.61

Profit after tax P-'!)
128.95 73.15 149.90 1 03.60 78.48

7

8 Other ComDrehensive lncome

(i) ttems that witt not be rectassified to
nrofit or loss

0.73 b.:o I 0.73 0.30
(a)

-0.07 I (0. 18) 0.07

@msthatwitt
not be rectassif iedlS-pl9f!!-9l-!oss-

(0.18)

(b 1i1 ttems tf,at witt be rectassified to

Drofit or loss

O) hr.o.,r" ta, *tating to items that witl

be rectassified to Profit or toss
0. s5 o:l I 0.55 -__qzr

7 8.71
951.36

129.50 73.1 5 1 50.1 3 104.15
9

1,291 .36 1,211.36 951 .36 1,291.36
1

ffierves as Per Batance

Sheet of Previous Accountine Year

67.91 124.27 (e.56) 67.91 (9. 56

1.61

1.61

11

12 farnlngs per equity share (for continuing

^npratinn 
):

1.20 0.62 2.00 0.96

1.08 0.53 2.00 0.87

1.844.79 1,571.29 1 ,07 4.63 1 .844.79
,1

13
1.36% 43.39% 26.33y" 2.65v" 6.517

4.17914

Net Profit Margin 6.11 46.91% 10.71% 3.93%
15

EPs)

Regd. Office:
DSM-334, DLF Tower
Shivaii Marg, Najafgarh Road,

Moti Nagar, New Delhi-llOOl5
T.l.: +91 7065219999
Tollfree : l8OOl2OOOll99
Ernal!: admin@ridh.in
Web,: www.afenterprisesltd. in

Factory:
Plot No. 8, Sector-s,
Main Mathura Road, Faridabad
Haryana-12lOO6 INDIA
Tel.: +91 8744998855
Tollfree : 18O012OOOl199

E-mail: info@ridh.in
Web.: www.ridh.in

s Lto.ForA F

Director
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Notes :

(1) Additionat information pursuant to regutation 52(4) of sEBl (Listing obtigation and Disctosure Requirements) Regutations' 20.15 is enclosed

herewith.

(2). The above audited financial resutts for year ended 31st March, 2022 has been reviewed by the Audit committee and then approved by the Board of

,r,m'S:Ut,tl;ffi:lTi::f i:"'rltli1l"i,ffiJ,ii,i.'J-1" the recosnition and measuremenr principres or the Companjes (rndia Accountrns

standards) Rutes, 2015 as amended uv tr'e corJJ"ri,no,u. Accountiig standards Amendment Rutes, 2016) prescribed under sectton 133 of the

Companies Act, 2013 and other recognised accounting practices and poticies to the extent appticabte

(4) Figures for the previous period have been regrouped wherever considered necessary so as to confirm to the ctassification of the current period'

(5) The figures for the quarter ended on 31st March, 2oz2 are batancing figuers between audited figures in respect of the futt financial vear and thc

unaudited pubtished year.to-date figures upto tr,e quurte, ended on 31st December, 2021, which were subject to timited review.

(6) The stautory auditors have carried out the audit on the above resutts for the year ended 31st March' 2022' However' the management has

excercisednecessaryduediligencetoensurethatthefinanciatresultsprovidedtrueandfairViewofitsaffairs.
(7) The company has not experienced any signrficanilrp..i or" to covid-19 and as such on its tiquidity position; the company continues to be wett

geared to meet its funding needs'

ln view of the above, the Management betieves that there witt not be significant impact of this outbreak in continuing its business operatrons' in

mainta.ining its financial position and in its abitity to continue as a going .on."rn. The company shatt atso continue to closety monitor any materiat

,,,;x:",:#;:::l*:'ff[:TIJ:"::i,t':L"Htl8i"Ji:l,'fli'UitHli;l?i;'ir'o'i! 
ou,"o 30th November,2015 has been modiried to comprv wjth

requirements of sEB's circutar dated 5th.tuty, ioto, rnd AS and schedute ltt (Division-ll) to the companies Act' 2013 appticabte to companies that

,, |!:'""rq|]|"3rti?ffi'lJ:tlJllf;i on weignteo average number of equirv shares after considering conversion of share warrants into equitv and

sweat equitY attotment'

conversion of ,000 share ryqlElg-.1nlg
S.NO PARTICULAR AMOUNT

1 CREDITOR PAYMENI 18,47 ,672.34

WORKING CAPITAL 9,62,591.00

3 tAL CORPOARTE EXI 2,36,080 00

4 LOAN REPAYMENT 30,50,000.00

TOTAL 60.96,343 34

ForA F Enterprises LtdF
For and on behalf of Board of Directors

Kumar Kushawaha
l)i rector

DIN: 02-994278

shares Durinq the Period 1st

(10) The company has received the funds of Rs 1 
'08'00'000 

ug?E!

ON 3.IST MARCH
2022

(1'1 ) These Resutts are atso updated on the company's website www'afenterprisesttd'in

Ptace: Faridabad

Date:27th MaY,2022

47,1 4,999.66

LIMITED

R.gd. Ofllc.:
DSM-334, DLF Tower
Shivaii Marg, Najafgarh Road,

Moti Nagar, New Delhi-llOOl5
T.l.: +91 7065219999
Tollfr.e : 18OOl2OOO1l99

E<nall : admin@ridh.in
Web.: www.afenterprisesltd.in

Factory:
Plot No. 8. Sector-S.
Maln Mathura Road, Faridabad
Haryana-l2lOO6 INDIA
Tel.: +91 8744998855
Tollfree : l8OOl2OOOll99
E-mall: info@ridh.in
Web.: www.ridh.in
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Shivaji Mars, Naiafs0ahbealh May' 20i

Moti Nagar, New Delhi-l]OOls
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Ernell: admin@ridh.in
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Standalone Statement of Assets and Liabitities
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For and on behatf of Board of Dg19

AF ENTERPRISES fllt{l hterprises Ltu

(Rupees in Lakhs)

Particulars As at 31.03.2022 As at 31.03.2021

^ 
ccETc

Ac<et<
398. s2 546.97

b lntangibte assets

95.77 95.27

ii) Loans
407.1?. 270.39

14.39 1.79

Tatal Non-Current Assets 9 1 5.30 914.42

Current Assets
\ lnventories 197.69 100.40

(b) Financiat assets

i) lnvestments
8,s35.76 8,791.51

ffiEsh anq cash equivalents 1 10.06 181.77

(v) Loans
22.19 54.53

/rri\ othcr finenrial assets

) Other current assets 1,585.81 552.21

(d) Current tax assets

Total Current Assets 10,651.52 9,680.42

TOTAI ASSETS 1'1,566.81 10,594.84

F^r rLTrFc aN6 r raBlllrlEs

(a) Eouitv share caPital 1,291.36 951.36

?6lR-eserves&,surptus
553.42 123.27

(t*o,hnlder's Funds 1,844.79 1,O74.63

LIABILITIES
F^-r*ro.t liabitities

iel Iiahilities

(i) Borrowings 470.76 258.44

Ol Ottrer fin-n-cra! Liabitities 3.97 49.37

hilitics lnet) 28.49 73.23

nrnvlqtons 2.19 1.77

iotaiNon-Current Liabitities 505.42 332.81

Current tiabiLities
anriel liehilities

ti\ Borrowin

(ii) Trade paYabtes 7,617.79 7,600.36

riiil Otner financiaI tiabitities
,\ alihar rr rrrent liahilities

13. 4 4.48

1,539.78 1,55'1.85

(c) Short term Provlslons
0.01 0.01

tOl Cr.,rrent tax tiabititY 45.99 3U. l1

tia< 9,716 9,187 .41

ToT[ rcutrtEs AND LlABlLlrlEs 11,566.81 10,594.84

ur#fwaha
Di rector

Santosh Kung

DIN: 02994228

Directo'
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STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED ON 31St MATCh 2022

31st March 2022

CASH FLOW FROM OPERATING ACTIVITIES

Net profit/ (toss) before tax and after
extra- ordinary items
Adiustments for items: '

Derecognition of financiaI assets

Loss on sale of property, ptant & equipment
lnterest Paid
lnterest received
Provision for GratuitY
Depreciation on Property, ptant & equipment

Operating Profit before working capital changes

Workine caoitat adiustments: -

(lncrease)/ decrease in trade receivabtes
(lncrease)/ decrease in lnventories
(lncrease)/ decrease in Other financial assets

(lncrease)/ decrease in Other assets

lncrease/ (decrease) in Current Assets

lncrease/ (decrease) in Trade payables

(lncrease)/ decrease in Other financial Liabitities
lncrease/ (decrease) in Other tiabil'ities

Cash generated from oPerations
Direct Taxes Paid

Net cash flow from operating activities (A)

CASH FLOW FROM INVESTING ACTIVITIES

SaLe/ (Purchase) of Property, ptant & equipment
Sate/ (Purchase) of Stocks or Securities
Loans recovered
lnterest received

Net cash flow from investing activities (B)

CASH FLOW FROM FINANCING ACTIVITIES

Proceeds From lssue of Share Capitat
Proceeds from issue of Share Warrants
lnterest paid

Net proceeds from borrowings

Net cash ftow from financing activities (C)

Net cash flow during the year (A + B + C)

Add: Opening cash and cash equivalents

Closing cash and cash equivalents

Components of cash and cash equivalents
Cash in hand
Deposit with banks

ln current accounts

Total cash and cash equivalents

For A F EnterPrises

AF ENTERPRISES LTD.
ClN No.: Ll8l00DLl983PLCOI6354

A,N ISO 9OOl:2015 Certified Co.

Mfrs. of Plostic Moulded Componenfs

(Rupees in Lokhs)

31st March 2021

157.67 124.10

(4.38)
13.52

1.15
136.01

(0. 82 )

8.02

1.15

162.34

303.98

255.75
(297.-30\

(17.61\
(1,033.60)

17.43
(36.83)

294.79

(1,787 .491

561 .84

(77.611

(1.53)

1 89 .66
(23.03 )

(12.07) \41.57)
(815.24)

(3 3.72 )

( 334.e3)
(0. s7)

(848.96)

16,82

(1 04.38)

(87. s6)

612.00
54.00

(1 3,52)
212.33
864.81

(71.71\
181 .77

- 
1 10,06

35.55

74.51

-TTor6-

(3 3 5, 50)

7.61
(95.27 |

(50 00)

-1firid6t

606. 50

(8.02 )

55.68

654.16

1 81 .00

0,77

181 .77

13.72

1 68.06

181 .77

Regd. Office:
DSM-334, DLF Tower
Shivaii Marg, Najafgarh Road,

Moti Nagar, New Delhi-llOOl5
T.l.: +91 7065219999
Tollfr.. : l8OOl2OOOll99
E<nall: admin@ridh.in
Wob.: www.afenterprisesltd.in

F.ctory:
Plot No. 8, Sector-s,
Main Mathura Road, Faridabad
Haryana-121006 INDIA
Tel.: +91 8744998855
Tollfree : l8O012OO01199

E-mall: info@ridh.in
Web.: www.ridh.in

Director
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Additional information pursuant to regulation 52(4) of sEBl (Listing obligation and Disclosure Requirements) Regulations' 201 5

For and on behalf of board of directors of

AF ENTERPRISES LIMITED

F EnterPrises Ltd.

(Amount ln Lokhs)

SINCE

santosh Kumar Kushawaha

Director
DIN: 02994228

Date: 27 MaY 2022

Place: Faridabad

Regd. Office:
DSM-334, DLF Tower
Shivaii Marg, Najafgarh Road,
Moti Nagar, New Delhi-llOOls
Tcl.: +91 7065219999
Tollfree : l80Ol20OOll99
Ernall: admin@ridh.in
Web,: www.afenterprisesltd.in

Director

Factory:
Plot No. 8, Sector-s,
Main Mathura Road, Faridabad
Haryana-12l006 INDIA
Tel,: +91 8744998855
Tollfree : l80Ol2oo01199
E-mall: info@ridh.in
Web,: www.ridh.in
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1.16
1.05

1 :urrent ratio 0.26
7 Debt.EquitY Ratio

Debt Service Coverage Ratio
18.04

9.60

28.28

1.ro
3

nventory Turnover Ratl

)ebtor Turnover Ratio
0.28

1rn6 17

lnterest Service Coverage Ratlo::
Lona term debt to working caPltat

Bad debt5 to Account receivable ratlo

0.3l
o3o
o95

0.97

:urrent tiabititY 0.04

10 rotat debt5 to totat assets

of Ratio

10,651.52 9,216.61 9,680.42 9.187.&

1 ,rti" lcurrent Assets
iotat EquitY(EquitY Share 470.77 1,844.79 158.44 1 ,07 4.64

)ebt.Eauitv Ratio

Earnings avaitabte for debt

service (Net Profit before

exceptionat ltems & tax exPense

+ depreciation & amortization +

Finance cost r Non cdsh

operating items + other

Finance cost + principle

repayment of long term

borrowings during the

period/Year

30'1 .21 17.01 794.46 10.41

3 )ebt Service Coverage

Ratio

Average lnventory [(oPening
r"t^"re + rlosino batance)/2!

2,391.86 249.04 1,869.17 381.31

4 lnventory Turnover Revenue from sates of Products

Average lnventory [(oPening

batance + ctosing batame)/21

2,391.86 8,663.64 1,869.37 8,147.77

)ebtor
Ratio

lnterest 171.70

470.n

13.52 (62.88) 8.02

6 lnterest Service

Coverage Ratio

:arnings before

axes {EBIT)
1,434.91 258.44 493.01

-ong term debt to

working caPitat

Non-Current Borrowings

(lnctuding Current Maturities of

Non-Current Borrowngs)

:urrent Assets Less Current

iabitities (Exctuding Current

\,\aturities of Non'Current

Areraqe Trade Rtreivabtes 0.04 8,663.64
lad debts to Account lad Debts

totat Liabitities 9,216.61 9,771.03 9,181 .40

9 current tiabititY ratio
470,77 1 1 ,566.81 258.44 10,594.84

10 rohl debts to total

0.24 I
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in loc

ended Year ended

Particulars
01-o1-2022TO

3 1 -03-2022
01-10-2021 TO

31-12-2021

01 -01 zo21 TO

3 1 -03-2021
01-04-2021 TO

3 1 -03-2022
01-04-2020 To

3 1 -03-2021

(Refer note 5) I
(Unaudited) I nefer note S) | (Auc (Audited)

1. Secment Revenue
(0.00) I 2.87 I 71.79

b) iading in rough emeratd

rading in fabrics

1 ,01 9.64 1,374.53 1 ,019.64 1 ,374.53

(0.6s)

[fraOing in Plastic Mou[deC

anmnnnents 952.80 1 39.66 141.93 1,369.35 472.89

f) Unattocabte

Total

0.65 0.66

1,972.44 1 39.66 1 ,541.45 2,391.86 1 ,869.37

Net Sales/ lncome from

ODerations 1,972.44 'l 39.66 1 ,541.45 2,391.86 1 ,869.37

2. Segment Results

Profit before lnterest & Tax

a) Trading in shares

b) Trading in rough emeratd

c) Trading in faE!!-

(7.45 (0.92 (7.95 1.45

1 34.1 B 202.69 1 34.'l 8 707.69

(0.1 5

1 Trading in Plastic Moutdec

nmoonents 33.79 83.94 (70.2s) '183.75 (4s.52

f) Una[ocabte
1 60.53 83.94 31 .36 309.99 1 58,62

Add/(Less):
(0.74) (1 0.61 (4.40) 1 3.52 (8.02)

b) Un-attocabte expenditure net of

un-attocabte income & othe

comprehensive income 4.89 194.65 138.79 (25.51

164.67 73.32 271.61 157.67 125.09

|. Capitat emPtoYed (Segment

\ssets-Seqment Liabitities)-

3

seement Assets

r) Trading in shares

o) Trading in rough emeratd

c) Trading in fab!!!-

16.77 395.1 8 9L

845.07 1 ,719. 4 1 ,219.24

2,283.60
2,183.58

1 .32 37.55 37.55

,) Trad,ng lr'L Ptastic Moutded
6,238.88 5,31 3.21 619.s4 | 6,238.88 619.94

e) Unaltocabte 3,027.s6 392.28 6,390.64 3,077.56 6,316.61

Total 1 1,566.81 6,968.3 5 1 0,668.88 1 1,566,81 10,594.84

l l,

Seement Liabilities
447.14 I 7.41 1 6.96 7.41

)) Tradinq in rough emerald 958.92 945.79 2,296.03 958.92 2,296.03

2,540.60 2,369.63 1,370.72 2,540.60 1.310.77

e) Ttadi.S in Ptastic Moutded

Comoonents 4,282.50 3,399.38

1 ,1 83.33

4,038.60 4,282.50 4,038.60

1,833.23 1,973.04 1,833.2
f) Unattocabte

h) Software Services
9,722..03 5,973.62 9,495.99 9,722.03 9 ,495.99

Caoital EmploYed
(0.1 9 f------ i o.s-If---- (oJe) 1 0.51

Ut fraOing in roqg[ srnslsll (958.92 (100.77 1,076.79) (9s8.92 1 ,07 6.79

(257.00 1,063.78) 1,062.86 (257.00) 1,062.86

1.32 37.55 37.55

ile Jrad.g in Ptastic Moutdec

a^mmnenlc I
ractory:t 

.956.37 1,9'13.83 ( 3,41 8.66 ) 1,956.37 (3,41 8.66

-5,

rd. Farid#d5 4,483.38ofi r€MC€5
1 ,1 04.53 4,483, 38

JDrA 994,74 1,09 *5 n e E${Ltr& 1 t09E.8s

+9t 7U5'52L!I9!I--
ree: l8OOl2OOOll99
ril : admin@ridh.in

in

Tel.: +91 8744998855
Tollfree:'l8ool2ooollg n '/ 

'/

*LlT*::i:;" % Director

Regd.
DSM-3

Shivaji
Moti
Tcl.:
Tollfree
Ernail:
Web,: www.afenterprisesltd.
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AF ENTERPRISES LTD.
CIN No.: 118100D11983P1C016354

AN ISO 9OO1:2O15 Certified Co.

Mfrs. of Plostic Moulded Componenls

REQUIREMENTSI. REGULATIONS. 2015 AS AMENDED

ln terms of regulation 33 (3) (d) of SEBI, (Listing obligations and Disclosure requirements) Regulations, 20j-5
as amended, we hereby confirm that the statutory auditor of the company has given an unmodified opinion
on the Annual Audited Financial Results (Standalone) of the company for the financial year ended on 31't
March,2022.

For & behalf of Board

SANTOSH KUMAR KUSHAWAHA
MANAGING DIRECTOR F Enterprises Limited
(DrN-02994228)

Date:27,05.2022
Place: Faridabad

Director

Regd. Olffce:
DSM-334, DLF Tower
Shivaii Marg, Najafgarh Road,

Moti Nagar, New Delhi-llOOls
Tel.: +91 7065219999
Tollfree : l8OOl2OOOl l99
E+nall: admin@ridh.in
Web.: www.afenterprisesltd.in

Factory:
Plot No. 8, Sector-s,
Main Mathura Road, Faridabad
Haryana-121006 INDIA
Tel.: +91 8744998855
Tollfree : l8OO12OO01199

E-mail: info@ridh.in
Web.: www.ridh.in



V. N. PUROHIT & CO. 
 CHARTERED ACCOUNTANTS 
 
 

 

 
Head Office: Suit No. 4G, 4th Floor, Diamond Chambers, Unit- III, 4, Chowringhee Lane, Kolkata- 700016 (West Bengal) Tel.: (033)- 40014849/4850 Email: vnpkolkata@vnpaudit.com 

Secunderabad: 5016, Emerald House, 1-7-264, S.D. Road, Secunderabad,- 500003 Telangana Tel (040) 06692776 Email: vnphyderabad@vnpaudit.com 
Durgapur: A- 4, Nandlal Bithi, Ground Floor, City Centre, Durgapur- 713516. Dist. Burdwan, West Bengal Tel: (0343) 2605988 Email: vnpdurgapur@vnpaudit.com 

214, New Delhi House, 2nd Floor, 

27, Barakhamba Road, 

New Delhi – 110 001 

Phone : 011-43596011 

Email: vnpdelhi@vnpaudit.com 

Website : www.vnpaudit.com 

 
 
INDEPENDENT AUDITOR’S REPORT 

 
 
 

To Board of Directors of A F Enterprises Limited 

DSM-334, DLF Towers, 

Shivaji Marg, Delhi- 110015 

(CIN: L18100DL1983PLC016354) 

 
Report on audit of Consolidated Financial Results 
 
Opinion and Conclusion 
 
1. We have (a) audited the accompanying Consolidated Financial Results for the year ended 

March 31, 2022 (b) reviewed the Consolidated Financial Results for the quarter ended 
March 31, 2022 (refer para 11 of the ‘Other Matters’ section below), which were subject to 
limited review by us, both included in the accompanying “Consolidated Financial Results 
for the Quarter and Year Ended March 31, 2022” of A F Enterprises Limited (“the Parent”) 
and its subsidiary (the Parent and its subsidiaries together referred to as “Group”) being 
submitted by the company, pursuant to the requirement of Regulation 33 and Regulation 
52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, (‘listing 
regulations’). 

 
a) Opinion on Annual Consolidated Financial Results 

 
 In our opinion and to the best of our information and according to the explanations 
given to us, and based on the consideration of the audit reports of the other auditors 
on separate financial statement of the entities included in the group referred to in 
Other Matters section below, the Consolidated Financial Results for the year ended 
March 31, 2022: 

 
(i) Includes the financial results of the subsidiary viz., M/s Aunik IT Private 

Limited; 
 

(ii) is presented in accordance with the requirements of Regulation 33 and 
Regulation 52 of the listing regulations; and 
 

(iii) give a true and fair view in conformity with recognition and measurement 
principles laid down in applicable accounting standards prescribed under 
Section 133 of the Companies Act, 2013 (“the Act”) and other accounting 
principles generally accepted in India, of the net profit including other 
comprehensive income and other financial information of the Group for the 
year ended March 31, 2022. 
 

b) Conclusion on Unaudited Consolidated Financial Results for the quarter ended 
March 31, 2022 

 
With respect to the Consolidated Financial Results for the quarter ended March 31, 
2022, based on our review conducted as stated in paragraph (b) of Auditor’s 

mailto:vnpkolkata@vnpaudit.com
mailto:vnphyderabad@vnpaudit.com
mailto:vnpdurgapur@vnpaudit.com
mailto:vnpdelhi@vnpaudit.com
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Responsibilities section below, nothing has come to our attention that causes us to 
believe that the Consolidated Financial Results for the quarter ended March 31, 2022, 
prepared in accordance with the recognition and measurement principles laid down in 
the Indian Accounting Standards and other accounting principles generally accepted in 
India, has not disclosed the information required to be disclosed in terms of Regulation 
33 and Regulation 52 of the listing regulations, including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

 
Basis for Opinion on the Consolidated Financial Results for the quarter ended March 31, 
2022 
 
2. We conducted our audit in accordance with Standards on Auditing (SAs) specified under 

Section 143(10) of the Act and other applicable authoritative pronouncements issued by 
the Institute of Chartered Accountants of India (“the ICAI”). Our responsibilities under 
those standards are further described in the ‘Auditor’s Responsibilities for the Audit of 
Consolidated Financial Results’ section of our report. We are independent of the company 
in accordance with the code of ethics issued by the ICAI together with ethical requirements 
that are relevant to our audit of the Consolidated Financial Results under the provisions of 
the Act and Rules made thereunder, and we have fulfilled our ethical responsibilities in 
accordance with the requirements with these requirements and the Code of Ethics. We 
believe that the audit evidences obtained by us is sufficient and appropriate to provide a 
basis for our opinion. 

 
Management’s Responsibilities for the Statement 
 
3. This statement, which includes Consolidated Financial Results is the responsibility of the 

Parent’s Board of Directors and has been approved for the issuance. The Consolidated 
Financial Results for the year ended March 31, 2022 has been compiled from the related 
audited consolidated financial statements. This responsibility includes the preparation and 
presentation of the Consolidated Financial Results for the quarter and the year ended 
March 31, 2022 that give a true and fair view of the net profit/(loss) and consolidated 
other comprehensive income and other financial information of the group in accordance 
with recognition and measurement principles laid down in the Indian Accounting Standards 
prescribed under Section 133 of the Act read with relevant issues thereunder and other 
accounting principles generally accepted in India and in compliance with the requirements 
of the Regulation 33 and Regulation 52 of the listing regulations. The respective Board of 
Directors of the companies in the group are responsible for maintenance of adequate 
accounting records in accordance with the provisions of the Act for safeguarding of the 
assets of the group and for preventing and detecting frauds and other irregularities; 
selection and application of accounting policies; making judgment and estimates that are 
reasonable and prudent; and the design, implementation and maintenance of adequate 
internal financial controls, that were operating effectively for ensuring accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of 
the respective financial results that give true and fair view and are free for material 
misstatement, whether due to fraud and error, which have been used for the purpose of 
preparation of Consolidated Financial Results by the Board of Directors of the Parent, as 
aforesaid. 
 

4. In preparing the Consolidated Financial Results, the respective Board of Directors of the 
Companies included in the group are responsible for assessing the ability of the respective 
entities to continue as going concern, disclosing as applicable, matters related to going 
concern and using the going concern basis of accounting unless the Board of Directors 
either intends to liquidate the company or to cease operations, or has no realistic 
alternative but to do so. 
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Chartered Accountants 
 
 
5. The respective Board of Directors of the Companies included in the group are responsible 

for overseeing the financial reporting process of the group. 
 

 
Auditor’s Responsibilities for the Audit of Consolidated Financial Results 
 

a) Audit of the Consolidated Financial Results for the year ended March 31, 2022 
 
6. Our objectives are to obtain reasonable assurance about whether the Consolidated 

Financial Results as a whole are free from material misstatement, whether due to fraud or 
error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is a 
high level of assurance, but not a guarantee that an audit conducted in accordance with 
SAs will always detect a material misstatement when it exists. Misstatement can arise from 
a fraud or error and consider material, if, individually or in aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the basis of 
these Consolidated Financial Results. 
 

7. As part of an audit in accordance with the SAs, we exercise professional judgment and 
maintain professional skepticism throughout the audit. We also: 

 

 Identify and assess the risks of material misstatement of the Consolidated Financial 
Results, whether due to fraud or error, design and perform audit procedure responsive 
to those risks, and obtain audit evidence that is sufficient and appropriate to our basis 
of opinion. The risk of not detecting a material misstatement resulting from fraud is 
higher than for one resulting from error, as fraud involves collusions, forgery, 
intentional omissions, misrepresentations, or override of internal control. 
 

 Obtain an understanding of internal control relevant to the audit in order to design 
audit procedure that are appropriate in circumstances. Under Section 143(3)(i) of the 
Act, we are also responsible for expressing our opinion on whether the company has 
adequate internal financial controls with reference to financial statements in place and 
operating effectiveness of such controls. 
 

 Evaluate the appropriateness of the accounting policies used and reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 
 

 Conclude on the appropriateness of the Board of Directors use of the going concern 
basis of accounting and, based on our audit evidences obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on 
the ability of the company to continue as a going concern. If we conclude that material 
uncertainty exists, we are required to draw attention in our auditor’s report to the 
related disclosures in the Consolidated Financial Results or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidences 
obtained up to the date of our auditor’s report. However, future events or conditions 
may cause the company to cease to continue as a going concern. 
 

 Evaluate the overall presentation, structure and content of Consolidated Financial 
Results including the disclosures and whether the standalone Consolidated Financial 
Results represent the underlying transactions and events in the manner that achieves 
fair presentation. 
 

 Perform procedures in accordance with the circular issued by the SEBI under Regulation 
33(8) of the Listing Regulations to the extant applicable. 
 



V.N. PUROHIT & CO. 
Chartered Accountants 
 
 

 Obtain sufficient and appropriate evidence regarding Annual Standalone Financial 
Results of the entities within the group to express an opinion on the Annual 
Consolidated Financial Results. We are responsible for the direction, supervision and 
performance of the audit of the financial information of such entities included in the 
Annual Consolidated Financial Results of which we are the independent auditors. For 
the other entities included in the Annual Consolidated Financial Results, which have 
been audited by the other auditors, such other auditors remain responsible for the 
direction, supervision and performance of the audit of the financial information of 
audits carried out by them. We remain solely responsible for our audit opinion. 
 

8. Materiality is the magnitude of misstatement in the Annual Consolidated Financial Results 
that, individually or in aggregate, makes it probable that the economic decision of a 
reasonably knowledge user of the Annual Consolidated Financial Results may be 
influenced. We consider quantitative materiality and qualitative factors in (i) planning the 
scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the 
effect of any identified misstatements in the Annual Consolidated Financial Results. 
 

9. We communicate with those charged with governance of the Parent and such other entities 
included in the Consolidated Financial Results of which we are the independent auditors 
regarding, among other matters, the planned scope of timing of the audit and significant 
audit findings, including significant deficiencies in internal control that we identify during 
our audit. We also provide those charged with governance with a statement that we have 
complied with relevant ethical requirements regarding independence, and to communicate 
with them all relationships and other matters that may reasonably be thought to bear our 
independence, and wherever applicable, related safeguards. 

 
b) Review of the Consolidated Financial Results for the quarter ended March 31, 2022 
 

10. We conducted our review of the Consolidated Financial Results for the quarter ended 
March 31, 2022, in accordance with the Standard on Review Engagements (“SRE”) 2410 
‘Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity’, issued by the ICAI. A review of interim financial information consists of making 
inquiries, primarily of the Company’s personnel responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially less 
in scope than an audit conducted in accordance with SAs specified under section 143(10) of 
the Act and consequently does not enable us to obtain assurance that we would become 
aware of all significant matters that might be identified in an audit. Accordingly, we do 
not express an audit opinion. 

 
Other Matters 
 
11. The Consolidated Financial Results include the results for the quarter ended March 31, 

2022 being the balancing figures between audited figures in respect of the full financial 
year and the published year to date figures upto the end of the third quarter of the 
financial year. Also, the figures upto the end of the third quarter had only been reviewed 
and not subjected to audit. 
 

12. We have not audited the financial statements of M/s. Aunik I.T. Solutions Private Limited 

included in the consolidated financial results of the group whose financial statements 

reflect total asset of Rs. 2,737.13 lakhs as at 31st March 2022, total revenue of Rs. 2,465.68 

lakhs and net cash inflow of Rs. 5.49 lakhs during the year ended on that date, as 

considered in the Annual Consolidated Financial Results. The financial statements of the 

component have been audited by the component auditor whose report has been furnished 

to us, and our opinion as so far it relates to the amount and disclosure included in respect 
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of these component, is based solely on the report of such component auditor. Our opinion is 

not modified in respect of this matter. 

 
13. Note 7 of the Consolidated Financial Results explains the uncertainties and management’s 

assessment of the financial impact due to the COVID-19 pandemic for which definitive 

assessment of the impact is dependent upon the future economic conditions. Our opinion is 

not modified in respect of this matter. 

 
 
For V.N. PUROHIT & CO. 
Chartered Accountants 
Firm Regn. No. 304040E 
 
 
O. P. Pareek 
Partner 
Membership No. 014238 
 
UDIN:  22014238AJTWTE1933 
 
Date: 27th May, 2022 
Place: New Delhi 

 

OM PRAKASH 
PAREEK

Digitally signed by OM 
PRAKASH PAREEK 
Date: 2022.05.27 
21:59:15 +05'30'
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statement of Audited consolidated Financial Results for the quarter and year ended 31st trtarch' 2022

rises

's in lokhs exc

. No. Particulars
1-01-2022 to
3 1 -03-2022

1-10-2021 to 31

12-2021

1-01-202'l to
3 1 -03-2021

-04-2021 to 31

03-2022

-94-lUlU r
03- 202 1

Refer Note 5 Unaudited Refer Note 5 Audited Audited

4,438.1 3
1 ncome

levenue From Operations

)ther lncome
Total lncome
iXPENSES

lost of materials cq!!!rnsq

1 39,66 3,770.10 4.857.54 3,770.1 0

(a) '138.79 16.28 10.77 243.02 10.77

(b
4,576.92 1 55.94 3,780.87 5,1 00.56 3,780.87

791 31
2 45.45 1 83.52 957.97 1 83. 52

(a)
3,243.1 8 0.71 2,427.97 3,243.89 7.472.92.

(b 607.67 4.71 607.67
(c) Chfies ," t^/e"tories 

"f 
finished goods,

stock-in -Trade and work-itplqgle!!-
58.56 (57.77)

(1 e. s4)

51.94

8.94 79.11
coeratinc ExDense

Fmolovee benefits expense
27.43 86.35 215.58 86.35

(d)
6.44 7.34 8.02 15.94 8.02

(e Finance Cost

Deoreciation and amortization expense 37.68 31.03 165.18 138.7 4 1 65.1 8

f
203.51 50.51 3 39.86 279.40 I J9. ts6

(s) Cther expenses
4.373.08 1'14.18 3,81 3.52 4,935.29 3,813.52

Tntal Fxnenses

Profit/(loss) before exceptional items ano

tav /'t-?)

703.84

203-83

41.76 (32.6s) 165.27 (12.65)

1 95.00 1 9 5.00
4 Exceptiona[ items (Refer note 9)

Profit/ (loss) before !eI-
41.76 162.36 165.27 167.36

5

(a

Tax exDense:

Current tax
MAT

Deferred tax
TotaI exoense tax
lProfit after tax (3'4)

37.11 (40.17 48.11 (40.12

0.4 0,
(b)

1.9 (0.1 7 ( 16.01 5.08 (16.01

(c
15. {r0 10.17 {56. 1 4l 53.6 (56. 1 4)

168.24 41.93 106.72 111.6 106.77

8 Other ComPrehenslve lncome

f ) ttemi) ttems that witt not be rectassified to 0.73 0.30 0.73 0.30
(a)

-0.07 -0.18 -0.07

ii) ffi." t", *tati"S t" items that wi[[

not be rectassified to profit or toss

(0.181

0.2l
106.45

(b) (i) LG",s tt,at *itabe rectassified to

Drofit or toss

1ii1 trrcom" tax retating to items that witt

be rectassifibd to Profit or loss
0.55 0.23 0.55

l5+6) 168.79 41.93 roo,+s I 112.72

Net orofit attributable to:
(al Owners of the company 59.96 45.27 1 05.23

3.94 (3.681 0.26

6lner cornprunensive inlellellllliqglsq!e !g-
0.55

0.55

(b) Non-Contro[[ing lnterest
'otal comPrehensivry

60.51 45.27
'1 05.78

951 .36
3.94 (3.68 0.76

1,291.36 1 ,211.36 951 .36 1 ,291.36
10

ffirves as per Batance

(hepr of PrPvious Accountinq Year

67.91 124.77 67.91

1'l

1 Earni"gs per eqGty share (for continuing

1 .56 0.3 5 1.42 1.04 7.1

(1 ) Basic

(2) Dituted

Net Worth

1.41 0.30 1.47 0.9 3

1 ,07 4.62

4.21
4.31

1.852.59 1,539.81 1,074.64 1 ,852. 59

1.61% 23. 50% 4.23%

4.59% 79.90v, 4.31% !.40Ya

DSM. za tll
Shive

Moti
Tel.:
Tollfr
Efla
wab

rii Marg, Naiafgarh Road, I Vain Mathura Road, Far
Nagar, New Delhi-llOOl5 | HarVana-l2lOO6 INDIA
+91 7065219999 I Tel.: +91 8744994455
ruo:18ool2oooll99 | Tollfree: l8oo12ooo1l9
rll : admin@ridh.in ! E-mall: info@ridh.in
,: www afenterorisesltd in I Web.: www.ridh.in

)s Ltd.

Director

idabad

ForAF

www.afenterprisesltd.in
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AF ENTERPRISES LTD.
CIN No.: Ll8l00DLl983PLC016354

AN ISO 9OO|:2O15 Certified Co.

srNcE r 9a3 Mfrs. of Plostic Moulded Componenls
Notes :

(1 ) Additionat information pursuant to regulation 52(4\ ot SEBI (Listing obtigation and Disctosure Requirements) Regutations, 201 5 is enclosed herewith'

(2) The above audited financial resutts for year ended 31st March, 2022 has been reviewed by the Audit committee and then approved by the Board of

Directors at their meeting hetd on 27th day of May, 2022.

(3) The above resutts have been prepared in comptiance with the recognition and measurement principtes of the Companjes (lndra Accotrntrnq

standards) Rutes, 2015 as amended by the companies (lndian Accounting standards Amendment Rutes, 2016) prescribed under sectron 131 of thc

Companies Act, 2013 and other recognised accounting practices and poticies to the extent appticabte

(4) Figures for the previous period have been regrouped wherever considered necessary so as to confirm to the classification of the current period'

(5) The figures for the quarter ended on 31st March, 2022 are balancing figuers between audited figures in respect of the futt financiat year and the

unaudited pubtished year-to-date figures upto the quarter ended on 3'lst December, 2021, which were subject to [imited review'

(6) The stautory auditors have carried out the audit on the above results for the year ended 31st March, 2022. l]owever, the manaqemen! has

excercised necessary due ditigence to ensure that the financiat resutts provided true and fair view of its affairs.

(7) The company has not experienced any significant impact due to covid-19 and as such on its tiquidity position; the comPany continues to be well

geared to meet its funding needs.

ln view of the above, the Management betieves that there witt not be significant impact of this outbreak in continuing its business operatrons, in

maintaining its financial position and in its abitity to continue as a going concern. The company shatt atso continue to closety monitor any material

chanqes arisine of future economic conditions and Dotentiat imDact on its business.

(8) The format for above resutts as prescribed in sEBi:s circular ctR/sFD/CMS/15/2015 dated 30th November, 2015 has been modified to complv with

requirements of sEBl's circular dated 5th Juty, 2016, lnd AS and schedute lll (Division-ll) to the companies Act, 2013 appticabte to companies that

are required to comPtY with lnd AS.

9) EpS of 4th euarter to be calcutated on weighted average number of equity shares after considering conversion of share warrants jnto equjty and

sweat equitY atlotment.

(1 O) The company has received the funds of Rs 1,08,00,000 shares Durrng the Period 1st

CLOSING BALANCE
oN 31ST MARCH 47,14,999.66

2022

(1 I ) These Results are atso updated on the company's website wwv/.afenterprisesttd'in
For and on behalf of Board of Directors

For AF

Place: Dethi

Date:27th May,2027

s.No PARTICULAR AMOUNT

1 CREDITOR PAYMENT 18,47 ,672.34

2 WORKING CAPIIAL 9,62,591 00

3 1AL CORPOARTE EX 2,36,080.00

4 LOAN REPAYI\4ENT 30 50,000 00

TOTAL 60,96,343 34

Regd. Office:
DSM-334, DLF Tower
Shivaji Marg, Najafgarh Road,

Moti Nagar, New Delhi-l1OOl5

T.l.: +91 70652.19999

TollftaC : l80ol2OOOll99
E<nail: admin@ridh.in
Web.: www.afenterprisesltd.in

Factory:
Plot No. 8. Sector-s,
Main Mathura Road, Faridabad
Haryana-121OO6 INDIA
Tet.: +91 8744998855
Tottfree : l8OO12oo01199

E-mail: info@ridh.in
Web.: www.ridh.in



Consolidated Statement of Assets and Liabilities

AF ENTERPRISES LTD.
CIN No.: 118100D11983P1C016354

AN ISO 9OO1:2O15 Certified Co.

Mfrs. of Plostic Moulded Componenfs

AF ENTERPRISES LIMITED

Santosh Kumar Kushawaha
Director

DIN: 02994228

Ltd.

Resrd. o,mcc: it'fj'irillLr, ron
DSM-334, DLF Tower
Shivaji Marg, Nalafgarh Road,

Moti Nagar, Neu, Delhi-llools
T.L: +91 706521999!,
Tollfr.. : r8OOl2OOOng9
E<rrell: admin@ridh.in
Web.: www.afienterprisesltd.in

Factory:
Plot No. 8, Sector-S,
Main Mathura Road, Faridabad
Haryana-l2lOO6 INDIA
Tel.: +91 8744998855
Tollfree : lSOO'l2OOO1l99

E-mall: info@ridh.in
Web.: www.ridh.in

(Rupees in Lokhs)

Particu Iars As at 31.03'2022 T at-i.oi.zoz1

Non-Current Assets
403.49 551 .45

b
165.67 165.67

lil lnvestme
(ii ) Loans

(e) Deffered tax assets

407.12 770.39

14.66 4.56

990.93 992.08

Current Asse'

G) hl"Atorie
(b) Financiat

(i) lnvestme

ls
,s

assets
]nts

398.1 9 1 00.39

11,756.42 10,707.56

tiilt Casn and cash eqY!Ig!9!ts--
-]il! Bankii[ances other than (ili) above

(v) Loans

11 .15 1 83.37

77.37 54.98

(c) Other current assets 1,s89.28 552.43

Total Current Assets

TOTAL ASSETS

1 3,383.41 1 1,598.73

14,37 4.34 1 2,590.82

EautTlEs Atlh r r^Rll lTlFq

(a) Equity share capital 1,291.36 951 .36

561.73 174.7

Total Share rd< 1,852.59 1,075.63

Non-Current Liabilities
ra ) FinanciaI tiabitities

(i) Borrowings
(ii) other financia[ tiabitities

653.88 343.26

3.97 49.37

26.48 20.80

7.29 8.79

(ilothA;on {''rrnsnt tr abi tities ( net)
3.7371 -3.49

i^.^r rr^^ a,t..a^t I irhilifies 588. 3 9 418.72

6t Financrat tiabitities
(i) Borrowings
(ii) Trade PaYabtes

iahil ities

1 0,228.05 9,475.90

1 3.04 4.48

1,548.89 1,578.09

<
lc) Short term Provlslons
ld) Current tax [iabititY

0, 0.02

43.37 37.99

't1 833 l6 11,096.47

IfrE< ANn llA 14,374.34 1 2,590.82
TOTAL E(

For and on behatf of Board of Directors
ForA F

Direetor

af,f"



LIMITED

TED C

CASH FLOW FROM OPEMTING ACTIVITIES

-tGt 

profit/ (toss) before tax and after

extra- ordinary items

Adj!9u!gn!tfor items: -

Derecognition of financiaI assets

Loss on sale of property, ptant & equipment

lnterest Paid
lnterst Paid on advance tax

lnterest received

Provision for GratuitY

Depreciation on Property, ptant & equipment

Operating Profit before working capitaI changes

Wqlhing caDital adiustments: -- 
tfncreasell decrease in trade receivabtes

(lncrease) / decrease in lnventories

(lncrease)/ decrease in Other financial assets

(lncrease)/ decrease in Other assets

lncrease/ (decrease) in Current Assets

lncrease/ (decrease) in Trade payabtes

lncrease/ (decrease) in other current Liabitities

(lncrease)/ decrease in Other financiaI Liabitities

lncrease/ (decrease) in Other tiabitities

Cash generated from oPerations

Direct Taxes Paid

Net cash flow from oPerating activities (A)

CASH FLOW FROM INVESTING ACTIVITIES

--S.t"/ (Purchase) of Property, ptant & equipment

Sate/ (Purchase) of Stocks or Securities

Loans recovered

lnterest received

Net cash flow from investing activities (B)

CASH FLOW FROM FINANCING ACTIVITIES

-Pro.eeds 

From lssue of Share Capitat

Proceeds from issue of share Warrants

lnterest Paid
Nct Proceeds from borrowings

Net cash flow from financing activities (C)

Net cash ftow during the year (A + B + C)

Add: Opening cash and cash equivatents

Closing cash and cash equivalents

ComPonents of cash and cash equivatents

Cash in hand

DePosit with banks

ln current accounts

Totat cash and cash equivatents

11 6354

FLOW STATEMENT FOR THE YEAR ENDED ON 31st March 2022

AF ENTERPRISES LTD.
CIN No.: 118100D11983P1C016354

AN ISO 9OO1:2O15 Certified Co.

Mfrs. of Plosfic Moulded Components

(Rupees in Lakhs)

7.76

(0.00)

0.93

(1.e1)
7.86

167.-36

(0.82 )

8.02

0.45

1.5 3

165.18

9.64

(804.35)
(0.80)

0.04
(3. 1 s)

734.75
2.3 5

(0.04)

338.71

(3,190.91 )

561.84

(77.61)
(1 .53 )

2,057.39

(23.03 )

to.ot I tzz ozt

(61 .56)
(8.65) (7.571

(70.21 )

(3.20)

0. 17

(30e.79)

0.61

0.05
(0.01)
78.01

-

5'47
1.78

-------------1 2o

4.94

7.27

-

4.39
(95.27)
(s0.00)

-Ii?o!E8t

606 ' 50

(8'0?')

z7'51
ffi

1 70.3 1

13.06

183.37

14.54

1 68.83

-_ffi

.03)

ForA F

R.gd. O'tficc:
DSM-334, DLF Tower
Shivaii Marg, Najafgarh Road,

Moti Nagar, New Delhi-lloOl5
T.l.: +91 7065219999
Tolllir. : l8OOl2OOOI199

Ernal!: admin@ridh.in
Web.: www.afenterprisesltd.in

Factory:
Plot No. 8, Sector-s,
Main Mathura Road, Faridabad
Haryana-l2lO06 INDIA
Tel.: +91 8744998855
Tollfree : l8O012OO01199

E-mall: info@ridh.in
Web.: www.ridh.in

Ltd.

Director



AF ENTERPRISES LTD.
CIN No.: Ll8100DLl983PLCOI6354

AN ISO 9OO1:2O15 Certified Co.

\srlrcE igsg ,,,-.,-- nhr6:rr6h.nd Disclosure Reeuir.ments) Resulations, zoMfrs, of Plosfic Moulded Componenfs
additional information pursuant to regulation 52(4) of sEBl (Listin8 obligation and Disclosure Requir6me

1 .13 tq
1

r'rrFnf ratio I

Debt. Equity Ratio
0.35

n.o,

0,12

2
41 .71

3 >bt Seryice Coverage Ratio I 
--'--

nvnr^ruTurmverRatio I :::
Mhi^. Trrrmver Ratio | :: ::
h;re<r $rui.e Coveraqe Ratio I : :

21 .17.

^nd iarm.lPhi to workinq ca9ltal I

1:d dFht( to Aacount rseivable latlo I

:urrent liabititY ratio

0.oo

--

0.03

10 Total debts to totat assets

(Amount ln Lokhs)

,fil;

of Ratio

13,381.41 11,813,16 1 1 ,598.71 11,09/.46

urrent ratio Current Assets
Iotat EquitY(EquitY Share 653.88 1,852.59 743.76 ,01

2 )ebt-EquitY Ratio
p166s 6e5t + prirciPte

repayment of tong term

borrowings during the

period/year

319.95 1 5.94 314.57

3 Debt Service Coverage

Ratio

iarning5 avaitable for debt

rervjce (Net Profit before

Bxceptionat ltems & tax exPense

+ deprtriation & amortization .
Finance cost + Non cash

operating items + other

ilerenue from sates of Products Arerage Inventory [(oPening
x"t,-. * rlosino balance)/21

4,857.54 749.29 3,770.10 100.19

nventory Turnover

f,suee oebtors [(oPening

baiance + closing balance)/21

4,857.44 10,981.99 3,770.10

Debtor Turmver

Ratio

Revenue from oPerations

181.21 15.94 169.38

34126 501.21
6 nterest SerYice

:overage Ratio

Earnings before

taxes (EBIT)

7 Long term debt to
rcrking caPitat

:urrent Asrts Less Current

iabilities (Exctuding Current

\.{aturities of Non'Current

653.88 1,550.05

lad debts to Account Bad Debts Average Trade R(eivables 0.04 10,98',1.99

totat Liabitities 1 1,831.36 17,511.75

12,590.82
TotaI Current

Borrowings Totat Assets 653.88 14,374.34

10

Ragd. Office:
DSM-334, DLF Tower
Shivaji Marg, Najafgarh Road,

Moti Nagar, New Delhi-l]Ools
Tel.: +91 7065219999
Toltftee : 1800120OO1199

E-mall: admin@ridh.in
Web.: www.afenterprisesltd.in

For and on behalf of board of directors of

AF ENTERPRISES LIMITED

santosh Kumar Kushawaha

oirector
DIN: 02994228

Oatei 27 MaY 2022

Place: New Delhi

lses Ltd.

Director

F.ctory:
Plot No. 8, Sector-s,
Main Mathura Road, Faridabad
Haryana-l2lOO6 INDIA
Tel.: +91 8744998855
Tollfree : l8OO120O01199

E-mal!: info@ridh.in
Wcb.: www.ridh.in
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AF ENTERPRTSES LTD.
CIN No.: 118100D11983P1C016354

AN ISO 9OOI:2O15 Certified Co.

Mfrs. of Plostic Moulded Components

31st llarch 202'l
(Aud

71.79

3,?75.26

3,770.1 0

(45.52 )

1 98.76

(5.1 4

(31.26)

162.36

619.94
16.45

6,190,64

- n.n

37.55

3,12A.73

?,Qlq

Liabi tities

For and on behatf of Board of Directors

4,154.51

4,038
1 08.96

1 ,864.1 8

1 1,494,39

1 0.51

78)

37.55

(3,41 8.65

1 .A1

2.51 )

4,526.45

Rcgd. offrqp pNTERPRTsEs LrMtrED

DSM-334, DLF Tower
Shivaji Marg, Najafgarh Road,

Moti Nagar, New Delhi-lloOls
r.r.: +er 76Hg*gbg$h

Dir(torroltfr.c: tffiS36tsffllss
Ernall: a$Ei€GEidh.in
Wcb.: www.afenterprisesltd.in

Factory:
Plot No. 8, Sector-s,
Main Mathura Road, Faridabad
Haryana-121OO6 INDIA
Tet.: +91 8744998855
Tollfree : l80O12OOO1199

E-mal!: info@ridh.in
Web.: www.ridh.in

31st t'larch 2022
1-01-ZOZ1 to 3'l '03'1-10-2021 to 31'11-O1-2oZZ to 31-03'

TEIii[-ii-TGstlc t toutoea

4,817.54

Un-attocabte exPenditure net

") 
T,"di"g 'n 

Ptastic Moutded

TEIliq in roush emerqEl

1 ,91 3.83

'1,852.59 1,096.43



AF ENTERPRISES LTD.
Cl N No.: L]8l00DL'I983P1C016354

AN ISO 9OOl:2O15 Certified Co.

Mfrs. of Plosfic Moulded Componenls

DECTARATION !N TERMS OF REGULATIONS 33(3) (d) OF SEBI (LISTING OBLIGAT]ON AND DISCLOSURE

REQUlREMENTS), REGULATIONS. 2015 AS AMENDED

ln terms of regulation 33 (3) (d) of SEBI, (Listing obligations and Disclosure requirements) Regulations, 2015
asamended,weherebyconfirmthatthestatutoryauditorofthecompanyhasgivenan unmodifiedopinion
on the Annual Audited Financial Results (Consolidated) of the company for the financial year ended on 31't

March,2022.

s Limited

Director

SANTOSH KUMAR KUSHAWAHA
MANAGING DIRECTOR

(DrN-02994228)

Datet 27.05.2022
Place: Faridabad

I 983
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